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AxFlow Oceania acquires Thornhill Australia,
strengthening its plate heat exchanger service
offering

The acquisition of Thornhill Australia brings together over 30 years of plate heat
exchanger expertise and strong local service capabilities with AxFlow’s broader flow
technology offering, creating new value for customers and growth opportunities for
employees.

Established in 1992, Thornhill Australia has built a strong position in the Australian market through its
specialist technical expertise, extensive parts inventory and customer-focused service. The company
operates service facilities in Melbourne, Brisbane and Adelaide and supports customers nationally across
industries including food and beverage, dairy, brewing, HVAC, chemicals, mining, energy, public utilities
and marine.

The acquisition is an important step in AxFlow’s strategy to build a leading service offering around plate
heat exchangers (PHE) and further strengthens AxFlow Oceania’s ability to support customers throughout
the lifecycle of their process equipment.

More capabilities for customers
For customers, the combination brings together complementary expertise and creates access to a broader
range of products, spare parts, services and technical capabilities.

Thornhill Australia provides comprehensive PHE services including workshop and on-site servicing, plate
refurbishment, gasket replacement, cleaning, crack detection and testing, together with an extensive range
of OEM and aftermarket spare parts. Its substantial local inventory helps customers obtain critical parts
quickly and minimise costly equipment downtime.

As part of AxFlow, Thornhill will be able to draw on additional expertise, technology and resources from
across the Group. At the same time, AxFlow customers will gain access to Thornhill’s specialist PHE
capabilities and experience.

Ole Weiner, CEO, AxFlow Group, says:
“Thornhill Australia with their expertise and strong customer relationships in Australia is an excellent
addition to AxFlow and an important step in our global strategy to build a strong service business.”

Michael Briggs, Managing Director, AxFlow Oceania, says:

“Thornhill has built an impressive business based on technical expertise, responsiveness and a deep
understanding of its customers’ operations. By bringing Thornhill and AxFlow together, we can build on
those strengths while giving customers access to a wider range of solutions and expertise. There are
particularly exciting opportunities to connect Thornhill’s service capabilities with the wider AxFlow offering.
For Thornhill employees, becoming part of AxFlow opens opportunities to collaborate with colleagues and
specialists across an international group while continuing to build on the expertise and customer
relationships that have made Thornhill successful.”
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Nick Adami, owner and Managing Director of Thornhill Australia, says:

“Joining AxFlow creates an exciting next chapter for Thornhill. We have always focused on providing our
customers with specialist expertise, reliable service and the parts and support they need to keep their
operations running. AxFlow shares that customer focus and gives our team access to a much wider
network of expertise and capabilities. In addition, this creates opportunities for growth, and | look forward
to continuing to develop the business together with AxFlow.”

Thornhill’'s management will continue to lead the business together with AxFlow.
For further information, please contact:

e Ole Weiner, CEO of AxFlow Holding, +46 (0)8 545 476 72, ole.weiner@axflow.com

e Michael Briggs, Managing Director AxFlow Oceania, +61 (0)478 401 574,
michael.briggs@axflow.com.au

e Nick Adami, owner and Managing Director of Thornhill Australia, +61 (0) 410 576 134,
nicka@tapl.com.au

NOTE FOR EDITORS

Axflow Oceania is part of AxFlow Group specializes in the marketing, distribution and provision of complete sales
engineering services for high-quality fluid-handling equipment. The AxFlow Group serves customers in the food,
chemical and petrochemical, pharma, power generation, environmental, dockside, facilities management and
wastewater industries with equipment from world-leading manufacturers. High standards of technical competence, a
comprehensive range of products and services, commitment and integrity have contributed to the company’s steady
growth since its establishment in 1960. The AxFlow Group is active in 31 markets and has approximately 1723
employees and an annual turnover of EUR 542 million. www.axflow.com

AxFlow Group is part of Axel Johnson International, a privately owned Swedish industrial group operating globally. The
group has a dedicated long-term approach to ownership, emphasizing sustainable progress and collaboration. The
focus lies on acquisitions and the development of companies specializing in technical components and industrial
solutions. The group consists of more than 220 companies and employs 6,700 people in 36 countries, organized into
six business groups, each focusing on selected niche markets. Axel Johnson International is a part of the Swedish
family-owned corporate group, Axel Johnson. www.axinter.com
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